CHAPTER Xllf

INTEREST   AND  ABSTRACT  JUSTICE

THE essential feature of interest, as distinct from
the income due to active ability, is that while the
latter ceases as soon as the able man ceases to
exert himself, the former continues to replenish the
recipient's pockets, though for his part he does
nothing, or need do nothing, in return for it. Since,
then, the possession of this particular form of in-
come is admittedly unconnected with any con-
current exertion on the part of those possessing
it (such is the argument of the objectors) the
whole portion of the national wealth which, in the
form of interest, is at present appropriated by
the presumably or the possibly idle, might obviously
be appropriated by the state, and applied to public
purposes, without lessening in any way even the
highest of those rewards which are due to, and are
needed to stimulate any active ability whatsoever,
and hence without lessening the efficiency of the
wealth-producing process as a whole. If we adopt
the programme which this argument suggests, it
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